Paramoaamnt
resources 4700 Bankers Hall West, 888 3rd Street SW Calgary, Alberta, Canada T2P 5C5 www.paramountres.com

March 29, 2011

National Energy Board

444 — Seventh Avenue S.W.
Calgary, Alberta

T2P 0X8

Attention: Mr. John McCarthy
Chief Conservation Officer
Dear Sir:

Re: Paramount Resources Ltd. (Paramount) Cameron Hills Area — 2011 Pressure Survey
Program

Pursuant to section 76 (1) (a) of the Canada Oil and Gas Drilling and Production Regulations and
subsequent to our letter of December 16, 2010 outlining our 2011 pressure survey program,
Paramount is submitting the following Cameron Hills pressure surveys (paper copy and CD) to
the National Energy Board:

M-73 60° 10° N, 117° 15°W;
C-7560° 10° N, 117° 15°W
J-62 60° 10° N, 117° 15°W; and
-7360° 10° N, 117° 15°W.

We were unable to obtain a pressure survey for I-74 60° 10’ N, 117° 15°W because of the lack of
time left in the season.

If you require additional information then please contact Tom Hong at (403) 290-3696 or
tom.hong(@paramountres.com.

tel 403 290 3600 fax 403 262 7994



Yours truly,
PARAMOUNT RESOURCES

Tom Hong
Area Engineering Manager, Northern Operating Unit

ce.  Well files
COU Northern Files



BOTTOM HOLE STATIC GRADIENT

PARAMOUNT RESOURCES LTD.
PARAMOUNT ET AL CAMERON M-073
M-073
FORMATION: SULPHUR POINT
LICENSE #: N/A
TEST DATE: MARCH 20, 2011

Test By: Integrated Production Services Ltd.
Tel: (780) 683-2205

PREPARED FOR: PARAMOUNT RESOURCES LTD.
PREPARED BY: CALSCAN SERVICES LTD.

DATE: MARCH 28, 2011

1

Technical Reporting Services
Manufacture/Calibration/Repair of Downhole & Surface Recorders
4188, 93 Street, Edmonton, Alberta TEE 5P5 Tel: (780) 944-1377 Fax: (780) 944-1406
Website: www.calscan.net




INTEGRATED PRODUCTION SERVICES LTD.

Subsurface Pressure Measurements

Company: PARAMOUNT RESOURCES LTD. Well name: PARAMOUNT ET AL CAMERON M-073
BH Location: M-073 SH Location: M-073
Field: CAMERON HILLS Well Fluid Status: Gas

Pool/Formation: SULPHUR POINT
Flow Regime: TUBING FLOW
Well Type: VERTICAL WELL Drilling Leg: N/A
Prod. Int. (MD mKB): 1415.5 to 1420.5 Mid-pt. Prod. Int (MD mKB): 1418.0
Prod. Int. (TVD mKB): 1415.5 to 1420.5 Mid-pt. Prod. Int (TVD mKB): 1418.0

Tubing (OD/ID mm): 73.0 / 62.0 Casing (OD/ID mm): 139.7 / 125.7
Elevation: (CF) 771.6 (KB) 775.2 Packer: YES H2S: YES
Pool datum: Datum depth of well KB:
Type of test: BOTTOM HOLE STATIC GRADIENT
Date of test: 2011 03 20 Test Purpose: Annual Pressure
Initial Tubing Pres. (kPaa): 5125.0 Final Tubing Pres. (kPaa): 5119.0
Initial Casing Pres. (kPaa): 4434.0 Final Casing Pres. (kPaa): 4431.0
Shut in date/time: N/A Duration of Shut in (hrs): N/A
Temperature at Run Depth (C): 56.1 Pressure at MPP (kPaa): 5937.2
TOP RECORDER BOTTOM RECORDER
Element serial#: 90068 Element serialf#f: 90069
Pressure Range (kPaa): 0 - 41461.0 Pressure Range (kPaa): 0 - 41461.0
Gauge Type: CAL-SCAN 1.25" STRAIN Gauge Type: CAL-SCAN 1.25" STRAIN
Res./Accuracy (%): 0.0003 / 0.024 Res./Accuracy (%): 0.0003 / 0.024
Manufacturer:CAL-SCAN SERVICES LTD. Manufacturer:CAL-SCAN SERVICES LTD.
Latest calibration: 2010 11 16 Latest calibration: 2010 11 16
Gauge started: 2011 03 20 1005:00 Gauge started: 2011 03 20 1005:00
Gauge stopped: 2011 03 20 1352:00 Gauge stopped: 2011 03 20 1352:00
On bottom: 2011 03 20 1028:00 On bottom: 2011 03 20 1028:00
Off bottom: 2011 03 20 1238:00 Off bottom: 2011 03 20 1238:00
Run Depth (TVD mCF): 1413.8 Run Depth (TVD mCF): 1414.3
Grad. at run depth: 7.115 Grad. at run depth: 7.288
Pres. at run depth: 5931.5 Pres. at run depth: 5936.4
Pres. at mid point perf.: 5935.9 Pres. at mid point perf.: 5937.2
Pres. at datum depth: Pres. at datum depth:
Depth Temp Pressure Gradient Depth Temp Pressure Gradient
m Deg.C kPaa kPa/m m Deg.C kPaa kPa/m
-0.5 3.20 5100.8 0.000 0.0 3.10 5105.8 0.000
299.5 13.50 5245.2 0.481 300.0 13.60 5249.7 0.480
599.5 25.20 5377.8 0.442 600.0 25.30 5383.4 0.446
899.5 35.50 5508.3 0.435 900.0 34.90 5513.8 0.435
1199.5 49.30 5637.4 0.430 1200.0 49.10 5639.8 0.420
1323.5 54 .60 5690.6 0.429 1324.0 54 .60 5690.6 0.409
13535 55.30 5703.:5 0.428 1354.0 55.20 5703.0 0.413
1383.5 55.70 5716.0 0.416 1384.0 55.60 57156 0.421
1413.8 56.10 5831.5 7.115 1414.3 56.10 5936.4 7.288
Fluid level: N/A | Fluid level: N/A
Remarks:

Gradient run from bottom to surface.
Gauges on bottom for approximately 130 minutes, pressure held steady.
Shut-in date/time not provided.

Report by CALSCAN SERVICES LTD.
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BOTTOM HOLE STATIC GRADIENT

PARAMOUNT RESOURCES LTD.
PARAMOUNT ET AL CAMERON C-075
C-075
FORMATION: SULPHUR POINT
LICENSE #: N/A
TEST DATE: MARCH 19, 2011

Test By: Integrated Production Services Lid.
Tel: (780) 683-2205

PREPARED FOR: PARAMOUNT RESOURCES LTD.
PREPARED BY: CALSCAN SERVICES LTD.

DATE: MARCH 28, 2011

1

Technical Reporting Services
Manufacture/Calibration/Repair of Downhole & Surface Recorders
4188, 93 Street, Edmonton, Alberta T6E 5P5 Tel: (780) 944-1377 Fax: (780) 944-1406
Website: www.calscan.net




INTEGRATED PRODUCTION SERVICES LTD.

Subsurface Pressure Measurements

Company: PARAMOUNT RESOURCES LTD. Well name: PARAMOUNT ET AL CAMERON C-075
BH Location: C-075 SH Location: C-075
Field: CAMERON HILLS Well Fluid Status: Gas

Pool/Formation: SULPHUR POINT
Flow Regime: TUBING FLOW
Well Type: VERTICAL WELL Drilling Leg: N/A
Prod. Int. (MD mKB): 1433.0 to 1436.5 Mid-pt. Prod. Int (MD mKB): 1434.8
Prod. Int. (TVD mKB): 1433.0 to 1436.5 Mid-pt. Prod. Int (TVD mKB): 1434.8

Tubing (OD/ID mm): 73.0 / 62.0 Casing (OD/ID mm): 114.3 / 103.9
Elevation: (GL) 783.6 (KB) 788.5 Packer: YES H2S: YES
Pool datum: Datum depth of well KB:
Type of test: BOTTOM HOLE STATIC GRADIENT
Date of test: 2011 03 19 Test Purpose: Annual Pressure
Initial Tubing Pres. (kPaa): 4977.0 Final Tubing Pres. (kPaa): 4970.0
Initial Casing Pres. (kPaa): 93.0 Final Casing Pres. (kPaa): 93.0
Shut in date/time: 2008 01 21 1200 Duration of Shut in (hrs): 27674.8
Temperature at Run Depth (C): 56.8 Pressure at MPP (kPaa): 5649.6
TOP RECORDER BOTTOM RECORDER
Element serial#: 90068 Element serial#: 90069
Pressure Range (kPaa): 0 - 41461.0 Pressure Range (kPaa): 0 - 41461.0
Gauge Type: CAL-SCAN 1.25" STRAIN Gauge Type: CAL-SCAN 1.25" STRAIN
Res./Accuracy (%): 0.0003 / 0.024 Res./Accuracy (%): 0.0003 / 0.024
Manufacturer:CAL-SCAN SERVICES LTD. Manufacturer:CAL-SCAN SERVICES LTD.
Latest calibration: 2010 11 16 Latest calibration: 2010 11 16
Gauge started: 2011 03 19 1214:00 Gauge started: 2011 03 19 1214:00
Gauge stopped: 2011 03 19 1558:00 Gauge stopped: 2011 03 19 1558:00
On bottom: 2011 03 19 1235:00 On bottom: 2011 03 19 1235:00
Off bottom: 2011 03 19 1445:00 Off bottom: 2011 03 19 1445:00
Run Depth (TVD mCF): 1429.5 Run Depth (TVD mCF): 1430.0
Grad. at run depth: 2.013 Grad. at run depth: 2.203
Pres. at run depth: 5645.2 Pres. at run depth: 5649.8
Pres. at mid point perf.: 5646.0 Pres. at mid point perf.: 5649.6
Pres. at datum depth: Pres. at datum depth:
Depth Temp Pressure Gradient Depth Temp Pressure Gradient
m Deg.C kPaa kPa/m m Deg.C kPaa kPa/m
=i 5 2.70 4951.0 0.000 0.0 2.70 4956 .5 0.000
299:.5 12.00 5098.7 0.492 300.0 12.00 51037 0.490
588.5 25.20 5233.6 0.450 600.0 25.20 5238.4 0.449
899.5 35.30 5365.7 0.440 900.0 34.50 5370.8 0.441
1199.5 49.10 5498.5 0.443 1200.0 48.90 5499.0 0.428
133945 55.30 5559.2 0.433 1340.0 55.00 5559.0 0.428
1369.5 56.10 5572.2 0.433 1370.0 55.90 5571.6 0.420
1399.5 56.60 5584.8 0.421 1400.0 56.60 5583.7 0.402
1429.5 56.80 5645.2 2.013 1430.0 56.80 5649.8 2.203
Fluid level: N/A | Fluid level: N/A
Remarks:

Gradient run from bottom to surface.
Gauges on bottom for approximately 130 minutes, pressure held steady.

Report by CALSCAN SERVICES LTD.
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BOTTOM HOLE STATIC GRADIENT

PARAMOUNT RESOURCES LTD.
PARAMOUNT HB ET AL CAMERON HILLS J-62
J-62
FORMATION: SULPHUR POINT
LICENSE #: N/A
TEST DATE: MARCH 17, 2011

Test By: Integrated Production Services Lid.
Tel: (780) 683-2205

PREPARED FOR: PARAMOUNT RESOURCES LTD.
PREPARED BY: CALSCAN SERVICES LTD.

DATE: MARCH 25, 2011

i

Technical Reporting Services
Manufacture/Calibration/Repair of Downhole & Surface Recorders

4188, 93 Street, Edmonton, Alberta T6E 5P5 Tel: (780) 944-1377 Fax: (780) 944-1406

Website: www.calscan.net




INTEGRATED PRODUCTION SERVICES LTD.

Subsurface Pressure Measurements

Company: PARAMOUNT RESOURCES LTD. Well name: PARAMOUNT HB ET AL CAMERON HI
BH Location: J-62 SH Location: J-62
Field: CAMERON HILLS Well Fluid Status: Gas

Pool/Formation: SULPHUR POINT
Flow Regime: TUBING FLOW
Well Type: VERTICAL WELL Drilling Leg: N/A
Prod. Int. (MD mKB): 1384.5 to 1389.0 Mid-pt. Prod. Int (MD mKB): 1386.8
Prod. Int. (TVD mKB): 1384.5 to 1389.0 Mid-pt. Prod. Int (TVD mKB): 1386.8

Tubing (OD/ID mm): 73.0 / 62.0 Casing (OD/ID mm): 139.7 / 125.7
Elevation: (GL) 751.9 (KB) 755.0 Packer: YES H25: YES
Pool datum: Datum depth of well KB:
Type of test: BOTTOM HOLE STATIC GRADIENT
Date of test: 2011 03 17 Test Purpose: Annual Pressure
Initial Tubing Pres. (kPaa): 7271.0 Final Tubing Pres. (kPaa): 7267.0
Initial Casing Pres. (kPaa): 1689.0 Final Casing Pres. (kPaa): 1690.0
Shut in date/time: N/A Duration of Shut in (hrs): N/A
Temperature at Run Depth (C): 56.6 Pressure at MPP (kPaa): 8115.5
TOP RECORDER BOTTOM RECORDER
Element serial#: 90068 Element serial#: 90069
Pressure Range (kPaa): 0 - 41461.0 Pressure Range (kPaa): 0 - 41461.0
Gauge Type: CAL-SCAN 1.25" STRAIN Gauge Type: CAL-SCAN 1.25" STRAIN
Res./Accuracy (%): 0.0003 / 0.024 Res./Accuracy (%): 0.0003 / 0.024
Manufacturer:CAL-SCAN SERVICES LTD. Manufacturer:CAL-SCAN SERVICES LTD.
Latest calibration: 2010 11 16 Latest calibration: 2010 11 16
Gauge started: 2011 03 17 1118:00 Gauge started: 2011 03 17 1118:00
Gauge stopped: 2011 03 17 1458:00 Gauge stopped: 2011 03 17 1458:00
On bottom: 2011 03 17 1136:00 On bottom: 2011 03 17 1136:00
Off bottom: 2011 03 17 1346:00 Off bottom: 2011 03 17 1346:00
Run Depth (TVD mCF): 1383.2 Run Depth (TVD mCF): 1383.7
Grad. at run depth: 0.612 Grad. at run depth: 0.759
Pres. at run depth: 8111.9 Pres. at run depth: 8115.4
Pres. at mid point perf.: 8112.3 Pres. at mid point perf.: 8115.5
Pres. at datum depth: Pres. at datum depth:
Depth Temp Pressure Gradient Depth Temp Pressure Gradient
m Deg.C kPaa kPa/m m Deg.C kPaa kPa/m
-0.5 2.20 7244.1 0.000 0.0 2.30 7245 .4 0.000
299.5 11.00 7437.8 0.645 300.0 11.40 7439.3 0.646
589.5 24 .10 7631.9 0.647 600.0 24 .30 7633.5 0.647
899.5 35.00 7819.3 0.624 900.0 35.40 7820.8 0.624
1199.5 50.20 8000.9 0.605 1200.0 50.10 8001.5 0.602
1292.5 54.70 8057.4 0.608 1293.0 54 .50 8057.0 0.597
1322.5 55.70 8075.5 0.601 1323.0 55.50 8074.2 0.573
1362.5 56.30 8093.1 0.590 1353 .0 56.20 8092.1 0.598
1383.2 56.60 8111.9 0.612 1383.7 56.60 8115.4 0.759
Fluid level: N/A | Fluid level: N/A
Remarks:

Gradient run from bottom to surface.
Gauges on bottom for approximately 130 minutes, pressure held steady.
Shut-in date/time not provided.

Report by CALSCAN SERVICES LTD.
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BOTTOM HOLE STATIC GRADIENT

PARAMOUNT RESOURCES LTD.
PARAMOUNT ET AL CAMERON I-073
1-073
FORMATION: SULPHUR POINT
LICENSE #: N/A
TEST DATE: MARCH 18, 2011

Test By: Integrated Production Services Litd.
Tel: (780) 683-2205

PREPARED FOR: PARAMOUNT RESOURCES LTD.
PREPARED BY: CALSCAN SERVICES LTD.

DATE: MARCH 28, 2011

Technical Reporting Services
Manufacture/Calibration/Repair of Downhole & Surface Recorders
4188, 93 Street, Edmonton, Alberta TGE 5P5 Tel: (780) 944-1377 Fax: (780) 944-1406
Website: www.calscan.net




INTEGRATED PRODUCTION SERVICES LTD.

Subsurface Pressure Measurements

Company: PARAMOUNT RESOURCES LTD. Well name: PARAMOUNT ET AL CAMERON I-073
BH Location: I-073 SH Location: I-073
Field: CAMERON HILLS Well Fluid Status: Gas

Pool /Formation: SULPHUR POINT
Flow Regime: TUBING FLOW
Well Type: VERTICAL WELL Drilling Leg: N/A
Prod. Int. (MD mKB): 1415.0 to 1419.0 Mid-pt. Prod. Int (MD mKB): 1417.0
Prod. Int. (TVD mKB): 1415.0 to 1419.0 Mid-pt. Prod. Int (TVD mKB): 1417.0

Tubing (OD/ID mm): 73.0 / 62.0 Casing (OD/ID mm): 177.8 / 161.7
Elevation: (GL) 774.8 (KB) 779.3 Packer: YES H2S: YES
Pool datum: Datum depth of well KB:
Type of test: BOTTOM HOLE STATIC GRADIENT
Date of test: 2011 03 18 Test Purpose: Annual Pressure
Initial Tubing Pres. (kPaa): 5914.0 Final Tubing Pres. (kPaa): 5916.0
Initial Casing Pres. (kPaa): 93.0 Final Casing Pres. (kPaa): 93.0
Shut in date/time: 2008 01 20 0800 Duration of Shut in (hrs): 27675.4
Temperature at Run Depth (C): 56.1 Pressure at MPP (kPaa): 6614.7
TOP RECORDER BOTTOM RECQORDER
Element serial#: 90068 Element serial#: 90069
Pressure Range (kPaa): 0 - 41461.0 Pressure Range (kPaa): 0 - 41461.0
Gauge Type: CAL-SCAN 1.25" STRAIN Gauge Type: CAL-SCAN 1.25" STRAIN
Res./Accuracy (%): 0.0003 / 0.024 Res./Accuracy (%): 0.0003 / 0.024
Manufacturer:CAL-SCAN SERVICES LTD. Manufacturer:CAL-SCAN SERVICES LTD.
Latest calibration: 2010 11 16 Latest calibration: 2010 11 16
Gauge started: 2011 03 18 0842:00 Gauge started: 2011 03 18 0842:00
Gauge stopped: 2011 03 18 1234:00 Gauge stopped: 2011 03 18 1234:00
On bottom: 2011 03 18 0913:00 On bottom: 2011 03 18 0913:00
Off bottom: 2011 03 18 1123:00 Off bottom: 2011 03 18 1123:00
Run Depth (TVD mCF): 1412.0 Run Depth (TVD mCF): 1412.5
Grad. at run depth: 0.493 Grad. at run depth: 0.643
Pres. at run depth: 6610.4 Pres. at run depth: 6614.6
Pres. at mid point perf.: 6610.7 Pres. at mid point perf.: 6614.7
Pres. at datum depth: Pres. at datum depth:
Depth Temp Pressure Gradient Depth Temp Pressure Gradient
m Deg.C kPaa kPa/m m Deg.C kPaa kPa/m
=05 =1..70 5881.5 0.000 0.0 -1.90 5896.0 0.000
299.5 11.30 6053.3 0.573 300.0 11.10 6059.4 0.545
599.5 24.40 6206.0 0.509 600.0 24 .10 6210.9 0.505
899.5 34.70 6353.4 0.491 900.0 35.10 63591 0.494
1199.5 48.90 6504.0 0.502 1200.0 48 .80 6506.5 0.492
1321.5 54.40 6565.8 0.506 1322.0 54 .50 6565.6 0.484
1351.5 55.20 6580.6 0.493 1352.0 55.10 6580.3 0.490
1381..5 55::70 6595.3 0.491 1382.0 58570 6595.0 0.490
1412.0 56.00 6610.4 0.493 1412.5 56.10 6614.6 0.643
Fluid level: N/A | Fluid level: N/A
Remarks:

Gradient run from bottom to surface.
Gauges on bottom for approximately 130 minutes, pressure held steady.

Report by CALSCAN SERVICES LTD.
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