11/22/00 09:03 FAX 403 266 6032 . PARAMOUNT RES. FLR 39 @1005/008
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Daily Geological Report Paramount Resources Ltd.
Date: 22th November 2000 ,
Country: Canada Well: Paramount et al Mount Coty |-02
To Attention . Fax Number
Paramount Resources Ltd. Paul Prico __(403) 266-6032
[ Report No: DGR 37 Rig: Akl Rig#51_____ | Province: NW.T. | LSD: 1-02.60-20-12330
| Spud Date: 16-0ct-00 | Days fram Spud: 37 K.B. 372.95m aMSL G.L. 367.90m aMSL
(Hole Size: 222mm Casing: 244.5mm @514m | Bit Type: £5700 Hours Drlling: 15
Mud Type: Gel-chem Orill Mode: mud-motor MW.: 1275 -_{ Average ROP: 1.5m/hr
Vis: 57 ' pH: 10.5 FL:7.2 Ci: -
24 Hour Operations Summary (00.00-24.00 hours) ——
drill from 1625 m o 1640m . .
Midnight Depth: 20-11-00 __ | 1640m MD; L [ Progress: 16m
Status at 0800 hours (22" Nov.) .
Depth m MD KB {TVD S§) _____Formation
1648 ~1276m 1 " "Wattsan — M10 Zone
Present Operatlon; Tripping for bit e ]
Stratigraphy .
Formation Tops _ Sample (MKB) Prognosed (mKB) isepach | HilLo (-)
- " mD TVDSS | MD TVDSS | Sample | Prog
Mattson 962.8 5899 | 9628 | 589.9 172 125.0 .
M1Zone . 10800 | -707.1 | 10878 | 7149 | 24 | 240 738
M2Zone 11040 | 7311 | 1111.8 | -738.8 122 126.0 78
M3 Zone 12260 | -8531 | 1237.8 | -864.8 26,5 23.0 11.8
M4 Zone 12525 | 8798 | 128608 | -8879 203 30.0 8.3
M5 Zone 12728 | 8999 | 12808 | 8479 | 73 70.0 18
M6 Zone 13458 | #729 | 13608 | 0879 | 83.2 | 81.0 T3
M7 Zone 14290 | -1056.1 | 14260 | -1053.1 193 220 -3.0
M8 Zone 14483 | 10754 | 14480 | 10751 | 66.7 67.0 0.3
M8 Zone 1516.0 | 11421 | 16163 | -1142.4
M10Zane 1567.0 | 11941 | 16610 | -11881 |

Next Operation (08:00 hours onwards): Drilling ahead

Remarks:

Good moming, Paul.

The section drllled yesterday still consists largely of sandstone with claystone and carbonaceous o
bituminous shale stringers. Cements are predominantly siliceous. There are common subhedral quartz
overgrowths. There is some poor 1o fair porosity (l.e., ~4-7%) development in these Intervals.

Regards
Byron Nou Welisite Geologist
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pbente, tr sl mrly, incr pyrc ia mnr pt, Ir 8id strg, docr tr-mar
SH aa.

1615-1025 33, wi intbd CLYSY & SH; SS t-m bm, pred vf gr,
tr-loc mor f grs, mod-v alty, pred cln-s! arg qtzaren, incrly
mod-v arg wacko ip, com arg ptas. pred w-v w.ind, m-mp
Ind ip. incr cam3bnt silc cmt, incr tr sp kaolNl, tr sp-ptchy
pyr, pred t-2% par, mnr str p-r fr por, com-abnt dull yel gn
flor, mnr p slo stmg & thn giff cut; CLYST gim-abv, m-dk -
bra L bm gy, sf, &t wh anhyde mots & str lams, vary mod-v
bit, comy st-mod bentc, Incr mar sid strg, mne intbd 8H aa.

1625-1835 S§, it-m bm, VI gr wi tr-mar f gre, mod sity, loc
vi-f gr in minr pt. pred qtzaren, comy cIn-vary arg ip
grdg«ennr wacke, w-m w sft, ang-srd, com arg ptes, vary
pw ind, com-loc ahnt silc cmt, mar str-sp dolc e, tr sp
kaoHIl, tr ptchy pyr, tr qz ovgths, pred Ni-3% por, mnr sty
p-fr por, mnr-com v duit flor, tr fat quas cut; Intbd CLYST m
bm-qy, s, tr anhydce-dolc mot-strk, vary bit ip, slmod
bentc Ip, I sid nods, loc v pyre, mar blk coaly sh grdg-bht
cog).

1635-1648 $S, sim-abv, R4m brn, vf gr wi tr<mnr { grs, mod
aity, loc viJ gr In mnr pt, pred cin Qizaren, vary arg lp ocey
grdg-wacke, w srt, ang-ard, com arg ptgs & (ame, U gitst
werg, pred v w-m ind, p ind in mor pt, com-abnt silc cmt, &
3p kaol«ill, tr ptchy pyr, tr loc mnr gtz ovgths, pred t-2%
por, mnr str pfr por, cam-abnt v dull yel gn flor, tr v fnt
ques cut; mar intbd CLYST 8a wi ince mnr anhydc mots &
lamsg bemg pred v bit, inGr te-mnr sid stry, fr sl bente, tr SH
as.




